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Appendix 13


	[bookmark: RANGE!A1:F9]Date deposited
	Amount Deposited $
	Ensure Amount on cash statement correspond with Amount deposited
	Sequence of receipt
	check  amount on statement with source doc.. (receipts)
	Traced to Bank Statement

	2/4/2014
	     4,057,378 
	√
	262293-262338, 262991-263088, 263251-263437
	√
	√

	2/11/2014
	     7,867,219 
	√
	263232-263250, 264365-264561, 264751-264977
	√
	√

	 2/27/2014
	     6,304,393 
	√
	266060-266109, 266478-266661
	√
	√

	2/25/2014
	     6,974,408 
	√
	265884-265924, 266110-266149, 266662-266799
	√
	√

	3/23/2015
	     5,003,464 
	√
	946221-946250,946361-946472,946501-946565
	√
	√

	3/24/2015
	     7,138,873 
	299 0VER BANKED
	946473-946500,946566-946719,946751-946829
	√
	√

	3/26/2015
	     4,375,652 
	√
	946942-946999,947000,947102-947215, 947251-947297,945947A-945987A
	√
	√

	3/31/2015
	     5,686,474 
	√
	947690-947750,947758-947848,948001-948089
	√
	√










	Date Paid
	Rec  #
	Value of MTG
	Fees (0.20% of Val)
	Duty (0.12% of Val)
	MTG No.
	Name
	Trace to Receipt
	Ensure fees in line with regulation

	Mortgages
	 
	 
	 
	 
	 
	 
	 
	 

	11/20/2012
	42091
	       25,000,000 
	         50,000 
	         30,000 
	14/2013
	Zamina  Clarke
	√
	√

	12/31/2013
	253430b
	         5,435,000 
	         10,870 
	           6,522 
	452/2014
	Nirvana Rambakas
	√
	√

	31/3/2015
	948151
	       75,000,000 
	      150,000 
	         90,000 
	813/2015
	Pramod Tembe
	√
	√

	10/3/2015
	942397
	       41,000,000 
	         82,000 
	         49,200 
	700/2015
	Edgar Thomas
	√
	√

	
	
	
	
	
	
	
	
	

	Transports
	
	
	
	
	
	
	
	

	Date 
	Receipt #
	Value of Property$
	Fees as per transport (1/2 of 1%
	Duty as per transport (2%)
	Transport #
	Name
	Trace to receipt
	Ensure fees paid in line with regulation 

	12/28/2012
	588829
	         1,200,000 
	           6,000 
	         24,000 
	503/2014
	Lennox Alexander Bradshaw
	√
	√

	10/14/2013
	 168394 
	       10,700,000 
	         53,500 
	      214,000 
	551/2014
	National Hardware Guyana
	√
	√

	2/21/2014
	266111
	    145,500,000 
	      727,500 
	   2,619,000 
	590/2014
	Zaleena Hakh
	√
	√

	20/3/2015
	946105
	         3,500,000 
	         17,500 
	         70,000 
	708/2015
	Vernie Thomas
	√
	√
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M E M O R A N D U M
O F
U N D E R S T A N D I N G
To Facilitate Data provision and Revenue sharing




Cooperating Entities:

The Commercial Registry, Deeds and Commercial Registries Authority

Creditinfo (Guyana) Inc.
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[bookmark: _Toc410036495]OVERVIEW AND BACKGROUND

The Commercial Registry of the Deeds and Commercial Registries Authority, a statutory body, is tasked with the operational and repository aspects of registering, regulating and recording commercial entities; commercial transactions and making publicly available related documents and data. It creates, processes and stores documents that formalize legal transactions, and disseminates them as required by law and necessity. 

For this reason, it is entrusted with the custody of literally thousands of hard copies of these documents, stored in various locations within the jurisdiction.

Creditinfo (Guyana) Incorporated is the second regional presence of a well-respected Icelandic conglomerate that operates out of a total of 16 countries across the world.  Through its mandate to operate as a credit bureau, Creditinfo Guyana Inc. wishes to be granted access to these data and documents for its own purposes of dissemination as allowed by law.

Although the registry has well established procedures for retrieval and processing of these data, it is agreed that there is a definite and perhaps urgent need to digitize that portion that is as yet still available only in hard copy, and to create a database that can capture, store, process and present it in a timely, accurate and useful fashion. The Commercial Registry is engaged in implementing a digitization exercise to address this need and would be able to provide Creditinfo Guyana Inc. with access to the publicly available records it is mandated to maintain in an acceptable format and in an appropriate medium, in exchange for 15% of all revenue that CIG generates from dissemination of these data/ copies to its clients.








Creditinfo Group HF and many of its sister companies have created similar collaboration agreements with entities like the Commercial Registry, with great benefits for both parties and the economies as a whole. In Iceland, Creditinfo Iceland (CII) and RSK (Directorate of Internal Revenue) have had similar arrangements in place for many years. 
In few words, the arrangement is as follows: Creditinfo has access to all publicly available information the registry collects and has in its possession, such as:

Registry of Enterprises: Information is updated daily. This information is essential for the assessment of private limited companies (ehf.) and limited liability companies (hf.). The register also includes information about cooperative societies (svf.), non-profit organisations in business activities (ses.) and registered branches of foreign companies. Additionally the register has information about:
Board of Directors
Key employees
Owners
Those with power of procuration
Authorized signatories
Registered equity
Company objectives
Founders of the company
Date of the latest resolutions
Auditors/surveyors

Financial Statement Reports: CII offers scanned copies of financial reports from companies registered at the Inland Revenue Registry who are obliged to file their financial statements, and these are displayed in its original form. CII also offers financial statements in standardized form that have been submitted to the Inland Revenue since 1995, according to laws governing financial statements. In Creditinfo’s standard financial statements the key numbers are shown without further explanations. Limited liability companies (hf.), private limited companies (ehf.) and cooperative societies (svf.) are obliged to file their financial statements.

Scanned Documents: CII offers its customers access to scanned resolutions, Articles of Enterprises and minutes from companies registered on the Register of Enterprises. In addition, we provide merger documents, additional notifications and other relevant documents.




As stipulated in the revenue sharing agreement between CII and the Inland Revenue, the latter has received significant revenues. Specifically, since 2007 they have received 3,687,380USD. See breakdown in the table below:


	 
	ISK
	USD

	2007
	72,492,732 kr. 
	 $              557,636 

	2008
	71,018,984 kr. 
	 $              546,300 

	2009
	79,365,944 kr. 
	 $              610,507 

	2010
	      82,692,226 kr. 
	 $              636,094 

	2011
	      84,389,562 kr. 
	 $              649,150 

	2012
	89,399.,78 kr. 
	 $              687,692 

	SUM:
	479,359,426 kr. 
	 $     3.687.380 













[bookmark: _Toc237990588][bookmark: _Toc366502344][bookmark: _Toc410036496]PURPOSE

The purpose of this MoU is to establish the framework and guiding principles for a proposed cooperative alliance between Creditinfo Guyana and the Commercial Registry, whereby the registry will, on payment of agreed fees; make available all its existing manual records such as, but not limited to; financial Statements for companies, Annual Reports and also computerized databases as they are updated and improved to CIG for purposes of dissemination in a report formats. 





[bookmark: _Toc237990589][bookmark: _Toc366502345][bookmark: _Toc410036497]SCOPE OF THIS MEMORANDUM OF UNDERSTANDING (MOU)

The scope of this MoU for a cooperative alliance includes Creditinfo Guyana Incorporated and the Commercial Registry, Deeds and Commercial Registries Authority, Guyana. Both entities will store and disseminate their own digitized data inclusive of that which will be acquired in the course of the project; and according to the dictates of their own independently managed operations.
[bookmark: _Toc237990590][bookmark: _Toc366502346][bookmark: _Toc410036498]POLICY
[bookmark: _Toc366265502][bookmark: _Toc366502347][bookmark: _Toc410036499]The digitized copies of documents and data acquired by CIG will be made available for use by either party, guided by their specific need or usage processes. CIG will not undertake to disseminate single requests for information, which is already the exclusive domain of the Registry.
[bookmark: _Toc237990591][bookmark: _Toc366502348][bookmark: _Toc410036500]
JOINT OBLIGATIONS OF PARTIES:
[bookmark: _Toc366265504][bookmark: _Toc366502349][bookmark: _Toc410036501][bookmark: _Toc237990594][bookmark: _Toc237990595]Ensure that adequate, clear and transparent lines of communication are established and maintained.
[bookmark: _Toc366265506][bookmark: _Toc366502350][bookmark: _Toc410036502][bookmark: _Toc237990596]Maintain necessary levels of confidentiality, to control the dissemination of data and maintain acceptable security protocols for the data acquired.
[bookmark: _Toc237990598][bookmark: _Toc366265507][bookmark: _Toc366502351][bookmark: _Toc410036503][bookmark: _Toc237990599]Ensure that well defined Standard Operation Procedures (SOP) to guide all current and future digitization and data submission is developed and followed by identified personnel.
[bookmark: _Toc366265508][bookmark: _Toc366502352][bookmark: _Toc410036504]It is agreed that cessation of the cooperative alliance shall be subject to consultation and subsequent agreement between the parties, and that all data acquired during the course of, and as a result of such alliance shall remain the sole property of the respective parties and not subject to any restrictions, encumbrances or obligations thereof.







[bookmark: _Toc237990604][bookmark: _Toc366502353][bookmark: _Toc410036505]PROCEDURAL REQUIREMENTS FOR PARTICIPATION

By signing this agreement, both parties undertake to establish agreed upon procedural requirements and to participate in periodic reviews of the agreement as deemed necessary. No Party shall arbitrarily seek to cause a change in the information sharing requirement unless first approved by consultation with the other. The purpose of these requirements is to ensure awareness of the need for quality standards and efficiency.

Parties to this MoU will be able to access the data in real time but are required to provide and maintain their own equipment for access.
[bookmark: _Toc237990605][bookmark: _Toc366502354][bookmark: _Toc410036506]Obligations of the Commercial Registry
[bookmark: _Toc237990606][bookmark: _Toc366502355][bookmark: _Toc410036507]The Commercial Registry will:
Provide access to its current database to Creditinfo (Guyana) Inc. for a fee equal to 15% of revenue earned by disseminating the information in the form of credit reports for a fee to be agreed upon by the parties.















Cooperate in all ways necessary, and facilitate access and permissions for CIG’s authorized staff to enter the registry, and within acceptable limits always bearing in mind the security requirements of the agency; to provide access to copies of all public records and files of interest to CIG in order for the digitization exercise proposed by Creditinfo to proceed.

[bookmark: _Toc366502356][bookmark: _Toc410036508]Obligations of Creditinfo (Guyana) Incorporated.
[bookmark: _Toc366502357][bookmark: _Toc410036509]Creditinfo (Guyana) Inc. will:
Submit a monthly electronic log for the registry’s perusal, of all Credit Reports containing data originally sourced from the Commercial Registry and which were subsequently disseminated to CIG’s clients; and to use this record to compute and faithfully remit to the registry on a monthly basis an amount equal to 15percent of all revenue from such sources as royalties for the use of its data.
Undertake to scan and digitize all financial Statements and Annual Reports such as are submitted by Companies under the law and stored at the registry.
Provide the registry with copies of all scanned documents.

[bookmark: _Toc237990613][bookmark: _Toc366502358][bookmark: _Toc410036510]MAINTENANCE

The Commercial Registry will be responsible for maintaining all digital data and records which shall include but not be limited to recording Tax identification and National Identification numbers for all new records, and where possible to update the existing records with same when and if data for missing fields become available.






[bookmark: _Toc237990614][bookmark: _Toc366502359][bookmark: _Toc410036511]OVERSIGHT
[bookmark: _Toc237990618][bookmark: _Toc366265516][bookmark: _Toc366502360][bookmark: _Toc410036512]Any issues/ initiatives affecting policy, recommendation, and/or subsequent changes that alter the purpose or intent of the cooperative alliance set out in this MOU will be implemented only after a consensus is reached by the parties. Accordingly, each entity must establish oversight authority and an appropriate level of delegation in reference to the execution and processes of all activities related to the provision of access to records to CIG.
[bookmark: _Toc237990619][bookmark: _Toc366265517][bookmark: _Toc366502361][bookmark: _Toc410036513]Representatives of each party shall meet as frequently as necessary from the date that the agreement and the ensuing alliance becomes operational, to assess the functioning of the procedures in place and to resolve possible impediments.
[bookmark: _Toc237990620][bookmark: _Toc366502362][bookmark: _Toc410036514]GOVERNING LAW

[bookmark: _Toc237990621]The MOU and any relations between the Parties arising here from, shall be governed, construed, interpreted, enforced and determined in accordance with the Access to Information Act, 2011, the Deeds and Commercial Registries Authority Act 2014, Companies Act, Business Names (Registration) Act and the Credit Reporting Act, 2010 of the Laws of the Government of Guyana.
	
[bookmark: _Toc366502363][bookmark: _Toc410036515]DISPUTE RESOLUTION
[bookmark: _Toc237990622][bookmark: _Toc366265520][bookmark: _Toc366502364][bookmark: _Toc410036516]Any claim arising out of, in relation to or in connection with this MOU including any regarding the existence, validity, interpretation, enforceability or breach of this MOU shall be finally settled as set forth hereafter.
[bookmark: _Toc237990623][bookmark: _Toc366265521][bookmark: _Toc366502365][bookmark: _Toc410036517][bookmark: _GoBack]Any dispute shall be subject to discussion between senior officers representing both parties; with delegated responsibility for implementation of the project, for amicable settlement.
[bookmark: _Toc237990624][bookmark: _Toc366265522][bookmark: _Toc366502366][bookmark: _Toc410036518]Failing an amicable settlement by the senior officers within 7 days, any such dispute may be referred to the respective Chief Executive Officers of the Parties for resolution.
[bookmark: _Toc237990628][bookmark: _Toc366502369][bookmark: _Toc410036519]FURTHER COOPERATION
[bookmark: _Toc237990629][bookmark: _Toc366265526][bookmark: _Toc366502370][bookmark: _Toc410036520]The Parties further undertake to cooperate with each other and to provide such further information, guidance and assistance as may be required for the purpose of achieving the aims of this MOU in its entirety.



[bookmark: _Toc410036521][bookmark: _Toc237990630][bookmark: _Toc366502372][bookmark: _Toc410036522]INDEPENDENCE
[bookmark: _Toc237990631][bookmark: _Toc366265529][bookmark: _Toc366502373][bookmark: _Toc410036523]The Parties hereby agree that each Party remains an independent body with all obligations and responsibilities separate and distinct as provided for under its enabling policies and procedures.
[bookmark: _Toc237990632][bookmark: _Toc366502374][bookmark: _Toc410036524]AMENDMENTS
[bookmark: _Toc237990633][bookmark: _Toc366265531][bookmark: _Toc366502375][bookmark: _Toc410036525]The Parties may make such amendments to this MoU as may be mutually agreed on beforehand.
[bookmark: _Toc237990634][bookmark: _Toc366265532][bookmark: _Toc366502376][bookmark: _Toc410036526]Any amendments and/or variations to this MOU shall be in writing and signed by the duly authorised representatives of the Parties.
[bookmark: _Toc237990635][bookmark: _Toc366502377][bookmark: _Toc410036527]DURATION
[bookmark: _Toc237990636][bookmark: _Toc366265534][bookmark: _Toc366502378][bookmark: _Toc410036528]This MoU shall commence from the date of execution and shall remain in force for the duration of the cooperative alliance between the parties. It is envisioned that this cooperative alliance shall be ongoing, and not subject to expiration or cessation unless by specific agreement between the parties.

IN WITNESS whereof the authorised representatives of the Parties have hereunto executed this MOU on the date first stated above.



Signed by______________________
Azeena Baksh 
Registrar
Deeds Registry
Ministry of Legal Affairs



Signed by______________________
Judy Semple-Joseph
Chief Executive Officer
Creditinfo Guyana Incorporated
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